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fcrT WZM'l 

(snfSrar oRT^f frorRT) 

(<5Frnr wtr ) 

3lfk£TO 

M 2 RTOTO, 2007 

‘8.20 UId Wftlft TTO^T, 2022’ TOT finrft 

(TffPpfo ) ft> fHR dlcdlMl 

tFT. 7T. 4( 5 Tfg TnT/2007.—'TO TOTR, 

w.fl'VSKl, 5 ,000 RTfe 7TRR (RT ft T TOt ) ^ cpT TFf^T fRR 
‘ 8.20 3rftRRr«fK<t»iO RTO, 2022’(f*k TOi$TO4 TOTT’TO 
TOT If) TOf ( ^R4 m) 3TfTO|fTOT t' I W f«<sb! TOT 

3Tf*RJTOTT 37fTOJTOrT , 'TOTOi) ^ dRrdRsid 

^ Rf RTTORTO RTOT-RTOT RT TO-Wfe 'TO RRTO 
"5RI RRt RTTO -SrfTOJTO Tin. R. 4(9)~TO^TOR THT/2000, 
fTOTTO 6 Ri, 2002 4* fdfW RTcff ^ 3 ?rN TOT 
RFTjif 1 

2. fkfa ftt faftl—TUftlfl TORT TOt fsi# TOfa 

ftsrf kjr, TOfro, Rk, 400001 rt«tot ^ 

6 R$, 2002 ftt totto arfTOjTOTO. r. 4(9)-to^ 
RTO> Ttit/ 2000 ^ kl 5.1 fkfc 7Tk£ 3 3#fT t^TOT 
%roff kfa '5Prm fR t^ an^rrfTcr ifcmf srcr Rrt 
torr! 1 

3. wfkroff ftp awr ( -mro 

sf^forf toI h%iM’ R‘ arefkqsff <krt TOl 7£fro ftt 
W ‘RkT (SFJsfa) TOJRR f^ft R?t STfTOjfTO TlfVf ^ 

5 RfdTOT cRT TO TOftlfl 7TO TO sqfSRRf 3^ TTOTOf ftf 
TOfe iTO TORT I 


4. TO WT TRf cTTfni.—TO %TFTt TOfa 

Iwf kfT, ^ TOTfTO, RT!^, ‘5^-400001 SKT 8 RTO^R, 
2007 ^ TfdlfHdTO TORfl I ^f?cT TO 

3TI^TTO 8 TO^7, 2007 TOTO 12.30 ^ TOT TO^TO 

to#r ^ toto ^7 fro ^ ^rfro I 

5. «h«( PiOpH<i oFTTTt^TT.—4$ TOTO RRcflR R'Jicf 
TOT TJ7T^ RffTO 7RTO 3Trwr37I^/2006-07/l 78 f^TOT 

16 TO^TO, 2006 ^ STOfa TOt ^(fd^lT ^ 37^ ‘TO 
r-offro’ TO^R ^fTOTO#TT I 

6. 37^7,—15 2007 ^ RRTO TO TOTO 

RTO ^ 37^Rt ^ fcTR ^RT I RTOT ^ TOR7t-3TOTOt 

15 TOrot, 2022 TO RTTOTO ^ ^ TORlt I 

7. Wr TOT TOtR? 3^ 77TOFT ^ iTOT ^RTFT — 

■Rtrort to RtroiR TOrk ttro Iro irt ( ^ 

TOtfro R 8 TO^7, 2007 TOf R^RT ]TOr TORTT ! TORT 
41Hl4ld|3Tf TOT 12 RTOsR, 2007 3T»k[ 

TOCtef "^Ft fTOT TOTO I TOTO ^ prRJ ^IdH "R' OIcUMI ^ 
3TOfro TORT ^ RTfRTO? T^TO RT TOTO ^TtTTRte^ 
3T«rtc=f*l 5 TORT. 2007 3 11 WR7, 2007 TOT TOfTO ®TOTT 
TOfror 'Ft 7 n i 

8. TOUT—Mro^FtRRte^TOTO^Rlf4‘d^ 

TJTO R7 8.20 R%TO TO ^ TOR TOfTO ^TT cTTOF 

TOTTO ^TOTR 37^-TOfkFT 3RTO7 TO 15 TOWt cT«TT 
15 3RRT TOt fTOT TOTOTT I 
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TO ^ TTRRfd ^ 3TTkr 3 
TOT. To- tor, TOpR Rfror 
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w«*>ifl to# -fiTTml if 3uifaw«rf tor# 3^*2 

e#Im 

I. TOT##? : 3T3TOT?t ?##TO# #t WW 22## #3 
TfRT MTftcTT TO# ytcHISH #2 TO# ## # 2T3? 3T3TO3 TO# #dlT#d 

jffrjfNf to# 2#dd %nM#f TOyfaE-iTOf tottor tot ^rnt^rfr to# 

2J2f# #2 TOiT * f#TOT 2TOT t I TO^JTTK. #4##? ytd^fd#' TO# 
TTOTtM # 2f##TOTO TTf?I # 5 22 TO# RjrfTOTTOTOf #fd# 

##2 TO# ■STTTTTft ! 2T3f#2 Tlf^T TOt###? Tjfa # 322# ## I 

II. TOTTOTOT : 213d E32RTO# RdlT#d Sf#pTOT TO# d)dlM 

i srafcrmf mxn tot #2 fkvi#T # fk, TO### 7f# ## 

# fRdfdfisId 2# TO# TJJT TOT# t : 

1. # 2T3#TO f#TO# i# # 2T3T TOTc^TTOTdl (3T#) 22TOT 

2?m w to# (TFT^frq^r) ttottoi wf tttoto t; 

settor;; ##ro i#i -t#t ( 3233713 #) 3#t wtoj# 
TOTO# TO# "32# TTTfTOfTOTOT <if#2T # ##2d TE 3TO#E 
# s?## sllP-Kd f#TOT TOTE2f I 

2. ^ft "5rfcT dldT# # TO#? 22? (3##? ?TO?) 2 
3T2f?TOT 3T% # T#T? TR? # ## R2# t; 

3. #T TO? kid SKR TOT3# did 1 #thT ETOT ## 3TTOTOT 

tot##? #23 # # 37 ?# to## E2 

#TO3?cT TO73TO t ! 

3IW : #2 ##TO 2T2TO! I# (3TR323TOT) ?TOT 

TTsrorrct #? # 2 tt#to frk #? if toe.#-?^, ttotcti 

3#3 TOT3?7TOTTOI 37TO# f, 372# STSTfdTTO# TO### TO# 
yS3 <*.y it ynid TOiT# TOt f#TE Hid # J 1 I 

III. dUlMcbdl : T^JW 2# # 3TTO#T 37yfdE7TOt 33TVTT 

tt Fk', ^fxrfkr', mkcr fw^rf , TOkrsn, 2kro 
dfkf. fm kr wF kf ^kt frk sft 

Fkl kk kk HT Ff5R ^ fk MT^kTfT 3frfl t I k 
FT FYF T ^ ! 0,000 FF (3TTcFd ) STfr Sfld; ‘TS 
0.000 ^ TJCRn kft #RI 3F TRT Rd'lT+.d FRT c^ 

I 

IV. 3FI WTRRTcCRF fci.yilf^Vl : 

1. T^Ti rnkidi ^ fk ^3T kr atsp-n ^rsrfkT 

fwk 3TfFFf 33 ^ ^3FT kn W&t t, ^ 
W T3cfr WTO 33TTO kt 

ckrrFkd) 3§rr?fi tm srProf kf kn i 
^erk, kri nt fddTO ^ Fk 3??k 
kdd TO ^TRfr ^ TOcTI t ! w '33TTO ^31 TOT 

k froro to t tft t, kr stto 

Tnkro tor tot tto fro' tot sftr fkk 

R TOT TOT TORTO TOTT ! 

2 . sm nrrof ^ tot to£ srrir k stot to 
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toto 3roaft to^tPto ^krt ^ 

TOfTTT 3?1^?TTO TOtfFTZTT TOrJrT ^klT \ 3TO 
TOT ( Sraf^k-TT^ ) ^ TOFT TORT 33T^Tf 
W T g r fileh < cFTOTO I skro 

TOITO if TO^rT fro TO; I TOlfTO 3?T%TO 
TOT TTTO TT% 3^ kir Trgi TTTOT 
TOR RTOTT f l 3TO-3RTO -?jT^f TO 
klTT TOT-TOT 3k Ttf?T TO# ^ 3T^TO ^ 
TO if VT^T fro TORT i 

3. kr 3TTOT TITsyfkT Rt TOTOT»# 3gf§ ^ 
3T#T 3TTTOT 'SfTO^I.kkcT k 23? < HRTf?l'd 

sfTO T3 kff, k krrrof TOrt k ^ 

RTTO 23. dldlRl # 3?m TOk i W TOT 23 
KTOT 122 TTOT f2T ®Nt 3?TOT 2Tafe kd3 ^ 
3T2T W^TOf # 'ifTTO 2T2I TO %2T t RT R?f, 
fk k TOk TO '‘fTTOT 2T2I TO# tdT 2T 
2T2fe T#R3 TO 2fcT^#TOf TO3T #f TORlt I 

4. ^ 2T2# 2, 2k TOft TOf 3lf^I 2T3f#cT 3T% 
(TOk%c? TTfTO # 5 Hfe] if 3?fTOT t 
22T^2R SfTTOT fTOTT TORTT I 3Tff#TTO TOTO# 

# 2T2# #, TO 3?TOT 2T«?fi2T kkf TO 
RTOTTfTOT #21 f# TO TO# ITOTO 1 #t srf^fkf 
TO 2fro TOfTOT TOT 2T3TOff 23f# # 2#' f 

5. i# 22# # TOT 2#t 31# 2T3fTO 3# # TOT 
#, TO# TO 2#TR# 212 # %2T TORTI i 

6. 2### TO 2TTO2 1## ‘k TO d>dc/ TO#TOf 
22 # TO# fTOl TO22I I 2T3rk f## #TO # 
TO # I# 2TO TO#TOT #TO # ^ TOTOTOT 
?TO# TOTTO 41 TO3#TOf 3212 2 TOT TO2T, ^2lf+T 
TOT# TO f#2 fkt 2TO t I ^ 022#2 3TOT 

# TO2T TO# TOf ^fkT 2TO22 TOT fd^VlTO #t 
3TTO # 2#TOT# t # TOT# TOTO 2# f I TOT: 
#TO TOTO 2I2f2TO #2# TO TOf#FT#f ### 
TO #f#T # 3?22 TOT# 23T##d 3§# #3 
3222TO22 TO# #22T#i TO# 3lf##f (ST/TOT 
^eTO) TO 3W 3TO if TO2T2T #21 I TO2#1i#TTO 
TO 3T#2 TO ITTOT 0,24#2 TO2 # TO3#2TO 22 
2TO#-ggkt3#roif i 

7. |TO 3?2to TO^rfiro ##3 to TOTOrofroro # 

f# TO? 2T?TO TOt TOfd^fkT ^RlldUd TO# t 
22TTO32 TOfkrofro#' TOt TOTOTO3 TTT?#f TOt 
TOfro^fkt TO #232 fro# TOt f#TO # #TO TOT# 
#ro# # 22T3 froror 2221 1 

8. #TO 2TOTOT 2TTOf2TO #2< 3T2# 2T?#t TOTT TO? 
TOTOTkTOfTOrTO^^#?# 222 TOTO 
TOTO#t/TO2tTOT/#TOT 22R # TO2 if TO3^T TOTO 
3 tto# f 1 ## TOtroro froro ^ # Tfifror #t tot 
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TRcT TTO : aTOT«tTC"T 
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77^ dl 1? ^TT ^ 3TvFT ^ ^TJyT «F>t *f[ 

7(«bdl ■§■ I "4 -^51 TffcT^frRTt 

3TcTT^r ^ fpfa f?rf«T SFtift 

ftcTT IT), ^T >s1d< ^ yis«t) '5RT 

v4 ^Rimci <IkI h h j N TdT^ 77 3MMd 

^nfHd cbn I 

9. Uf^^frRTt gti dlMd, ^Tf^T "STFST upn *ft vTP^ 

i\, 7T*7T «h 415) I d/7) Ml THTT^ <£ mti 

77 ^Idld 9lkl g7tif-yy|Krl1, ^ 

9T*Tta ^leR HJRT T1TFF ^ TTm cfti tif 
* hm gd ^rc?ft i w 'Jv^adm I 

■fe' 3R7 dlMd, ^ dMId gd 

'^7 4f ^lifHcl ^ tar ^fRT W^Ff 

77 °T7JyT d6l fah^l ^Hl 'difsy, I 

V. ^f sfk •gT«Tf^ ^teTTf ^ *TT77frT fep3 t^F 

(^) ?RT W-7TO T7 -RWt M %3FfI ^ cTF4 X'iUtftif 3 
7M*FT 7£5RI W7 #RT ^ 3TcFfa ^T ^THt 

I 

VI. ^7 sti^ftsTd %nfd%l % £TCI TFfrtfl ^ 37VH t 

4t m ^ 37mTOTr "giFTt, ^d -Rj/fc tor 

^nqrrr i 

MINISTRY OF FINANCE 

(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi, the 2nd November, 2007 

Auction for Sale (Re-issue) of ‘8.20 per cent 
Government Stock, 2022’ 

F. No. 4(5)-W & M/2007.—Government of India 
hereby notifies sale (re*issue) of ‘8.20 per cent Government 
Stock, 2022’ (hereinafter called ‘the Stock’) for an aggregate 
amount of Rs. 5,000 crore (nominal). The sale will be 
subject to the terms and conditions spelt out in this 
notification (called ‘Specific Notification’) as also the terms 
and conditions specified in the General Notification F. No. 
4(9)-W & M/2000, dated May 6, 2002 issued by 
Government of India as amended from time to time. 

2. Method of Issue.—The Stock will be sold through 
Reserve Bank of India, Mumbai Office, Fort, Mumbai- 
400 001 in the manner as prescribed in paragraph 5.1 of the 
General NotificationF. No. 4(9)-W & M/2000, dated May 

6. 2002 by a price based auction using multiple price auction 
method. 

3. Allotment to Non-competitive Bidders.—The 

Government Stock up to 5 per cent of the notif ied amount 
of the sale will be allotted to eligible individuals and 
institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

4. Place and date of auction.—The auc tion will be 
conducted by Reserve Bank of India, Mumbai Office, Fort, 
Mumbai-400 001 on November 8,2007. The application 


form duly filled in with'the bids should be submitted to the 
aforesaid office on November 8,2C07, by 12.30 P.M. 

5. When Issued Trading.—The Stock will be eligible 
for “When Issued” trading in accordance with the 
guidelines issued by the Reserve Bank of India in its circular 
No. RBI/2006-07/178 dated November 16,2006. 

6. Tenure.—The Stock will be of fifteen-years tenure 
commencing from February 15, 2007. The stock will be 
repaid at par on February 15,2022, 

7. Date of issue and payment for the Stock.—The 
result of the auction shall be displayed by the Reserve 
Bank of India at its Fort, Mumbai Office on November 8, 
2007. The payment by successful bidders will be on 
November 12, 2007, i.e., the date of issue. The payment 
for die Stock will include accrued interest on the nominal 
value of die Stock allotted in die auction from the date of 
last coupon payment date i.e., August 15, 2007 to 
November 11, 2007. 

8. Interest.—Interest at die rate of 8.20 per cent per 
annum will accrue on die nominal value of die Stock from 
die date of original issuance and will be paid half yearly on 
February 15 and August 15. 

By Order of die President of India 
L. M. VAS, Jt, Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government securities it 
is proposed to allow participation on “ non-competitive ” 
basis in select auctions of dated Government of India (GOI) 
securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in die auc tions 
of dated securities. The reserved amount will be within die 
notified amount. 

EL Eligibility: Participation on a non-competitive 
basis in die auctions of dated GOI Securities will be open 
to investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary' General Ledger (SGL) account widi 
the Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of dieir statutory obligations. 

2. make a single bid for an amount not more dian 
Rs. two crore (face value) per auction. 

3. submit tiieir bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

HI. Coverage: Subject to die conditions mentioned 
above, participation on “non-competitive” basis is open 
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to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
a.- may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

]. It will not be mandatory for the retail 
investor to maintain a Constituent 
Subsidiary General Ledger (CSGL) account 
with the bank or PD through whom they 
wish to participate. However, an investor 
can make only a single bid under this 
scheme. An undertaking to the effect that 
the investor is making only a single bid will 
have'to be obtained and kept on record by 
the bank or PD. 

2 Each bank or PD on the basis of firm orders 
received from their constituents may 
submit application-wise bids through NDS. 
The firm orders received from others (i.e, 
non-constituents) may be submitted in 
physical application forms to the PDO. The 
physical application may be a single bid for 
the aggregate amount of all the customers. 
Particulars of individual customer viz. 
Name and amount shall be provided as an 
Anqex to the bid, 

3. Allotment under the non-competitive 
segment to the bank or PD will be at the 
weighted average rate of yield/price that 
will emerge in the auction on the basis of 
the competitive bidding. The securities will 
be issued to the bank or PD against 
payment on the date of issue irrespective 
of whether the bank or PD has received 
payment from their clients. 

4 In case the aggregate amount of bid is more 
than the reserved amount (5of notified 
amount ),pro rata allotment would be made. 
In case of partial allotments, it will be the 
responsibility of the hank or PD to 
appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less 
than the reserved amount, die shortfall will 
be taken to competitive portion. 

6. Security would be issued only in SGL form 
by RBI. RBI would credit either the main 
SGL account or the CSGL account of the 
bank or PD as indicated by them. The facility 
for affording credit to the main SGL account 
is for the sole purpose of servicing 
investors who are not their constituents. 
There fore, the bank or PD would have to 
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indicate clearly at the time of tendering the 
non-competitive bids the amounts (face 
value) to be credited to their SGL account 
and the CSGL account. Delivery in physical 
form from the main SGL account is 
permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the bank or 
the PD to pass on the securities to their 
clients. Except in extraordinary 
circumstances, the transfer of securities to 
the clients shall be completed within five 
working days from the date of issue. 

8. The bank or PD can recover up to six paise 
per Rs. 100 as brokerage/commission/ 
service charges for rendering this service 
to their clients. Such costs may be built into 
the sale price or recovered separately from 
the clients. In case the transfer of securities 
is effected subsequent to the issue date of 
the security, the consideration amount 
payable by the client to the bank or PD 
would also include accrued interest from 
the date of issue. 

9. Modalities for obtaining payment from 
clients towards cost of the securities, 
accrued interest wherever applicable and 
brokerage/commission/service charges 
may be worked out by the bank or PD as 
per agreement with the client. It may be 
noted that no other costs such as funding 
costs should be built into the price or 
recovered from the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be caller! for from time 
to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

M fartft, 2 2007 

‘8.33 yfdyirf TTTcFTfr 72T4FL 2036’ fasfft 

( ^ fcTCT TITiTTt 

tft. -g, 4( 5 yss&i ^ Tn?/2007(i).-— to warn, 
IfdfSRL 3,000 TTfe Wf, (HlPmd) ^ fTT Tlf?T 
TTOTO7T TOT, 2036' 

■TOlt) I V* 

3if«RJ^RT (TTTf 4 fafW 3ff47J^HT’ W T4T t) T dRwlRbd 

43 wr-wr 4R w-Tmrfar to srt 
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Rtf rtrtto diferor rtt. r. 4(9)-^^ ^ RR/2000, 
f^TfsF 6 Rf, 2002 tf ftfe Tlcff ^ 3T#T RRTTt I 

2. f^TJfcr Rft ■fer._-6R=btf ^efar fastf ^ 
ffe Ife tj^ ^rofe, fe, " 5^-400001 tf rrrr tf 
fafe 6 R^, 2002 ^Ft RTRTTO 33feTOT m tf. 4(9)-^5, 

RR/2000 ^ 5,1 ^ ferfffa fetf tf 3fe 
ItSEtMH ^t fen fet 55, 5TO 33nnftf tffeT irt rt! 

Rife- 1 

3. 3Rrffetff fe STTSfe.—RRptf 

fe^ffe rtT Rtfnffei tf awfdwff ^ Rft Tjfe rt! 
RRFT TRllR (3?5^*r) tf 375RR fastf 4tf 37fsRjfTO <lH?[ 'tf 
5 fero ^ rtt Rfet fen to -fefe' 3rk TfwrsTY ^f 

33lfeR f^TT RRRT I 

4. HUfe —TO ^TORl Rife 
ffe tsp, ^ RTOfe, fef, ^f-400001 £RT 8 TO^RT, 
2007 ^ RRlfe 4FTT RTCtf I tfffe Rfe 1¥feT ^ TO; 
3*ferm 8 RTOTO 2007 R?1 33RTO 12.30 RR TOT 3M^4d 
rtrrTO R RRJcT RR TTO RTR TOtR 1 

5. ffefe fefe.-TO feRT 'fetf ffe 
fe gRT RRRT tffe Rfe 3TR^t3TT^/2006-07/178 fafe> 

16 toi^r, 2006 ^ sfcpfcT fet ^ r^rr fe 

fefTO’ fefe tf fe TO fen I 

6. 3Rffa.—7 2006 tf WPR TO TTOT tfR R*f 

to srfe tf fro fen s fen TOt RTwr-3Twrt 7 to> 2036 

TOt RRfeT TO opt Rlfet I 

7 . "Mr Trot Rife 3ik fen ^ fe ^fttr.— 

TOTTltf TOT Rft^TIR RRcftf ffe fe gRT 3fe fe, fef 
TORfe 4 8 TORTO, 2007 TOt TOfe fen RROi I TO 
TOtfTOTStf 'gRT 5RRR 12 WR7, 2007 xprf^fci ^ 
RTite -^7 fen n i -fen ^ ffe ^ran ^ fefe 3 
STRlfe T2T^7 ^7 feRTeT "5jrR RT Sffe 4^H cfRtef 
37^ 7 ^T ; 2007 11 2007 cRFl ‘3Rlfe 

TTlfel fel I 

8. oEn^cr.—3ffe W RTl TTRra^-Rfafefem 

Cs 

5c^ Rj; 8.33 Rfem RfeR Rfr R7 ^ ^TRT RRf^T fe ^ 
171RTT ^"RcTH RKf-Rlffe 337RR R7 7 f^RRTO R«3T 
7 '^7 =R7 fell WF I 

RRR ^ TI^qfrT R> 3ffel ^ 
7R7. ^. RTR, R^R Rife 


3?5^£r 

RTfer ufaq f Nf fe feTTRt f 33UlrlwMf felt 
^fer feR 

I. fe^R : TRfef 5feW RfT ^NR7 33 k 

3|gn fe^n rH yfes-i ^ Rfr ^ RRn rt^r Rfr feffer 
yfd^fd^ -aftWlfotf lltfM R u 33Rfe^ H 33TRRR3RFlfe 
Rit 335RfR ^ RTT RRTTR fen TOT t I cT^fRR, fetfed 
yfa^fd4l' Rfr Rtenfer ^ 33fejfe7TfR^5 9 fe 7 RRTRfr 
33RfeR3? Rtfef TfeTR R5t fent I RRfe 7lfR 3Tf^fe 
RfR ^ 3Rfe #lt I 

II. RTR7TT : W RTOR Rrt ferffferT Rfa^fef ^ 
dld l ^dT $ 335Tfemf 3TRTR RT # ffefe’^ fe RFlfet 

7|# fet Rl ffefefe feffe 5 R R7^ f : 

1. Rl Rife ffe "^RT ^ RTR RTc^ TRTdT (fe) 
3TRRT RfTTTOT RTRF3 (RRRfeO W fef 

Tfe t; 

3TRRTR : efeRTfett (33R3TR^) feRFfe 
°Ft Rff%fRRT RlfRcRf ^"^IfeRT fR RFtR 

^ 33#T Rife fen RTRRT I 

2 Rt RTfcT fefe Rt RRfe RRR (33fef "5^) ^ 
3RfRR7 RfR ^ Ife V^> {ft feft dOlcl "f; 

3. Rt R?" feR KR ^ fe feft ^rfer RSTcfT 
RTRfer ^fe ^ RT«RR 3 33R=ft Rfe 375rR§r 

£ RRJ^ t I 

33RRT^ : 8fe Rife ^ ( 33R33RRI) RRT 

R^fet fer rI RRfe ffe fer 3* RR.Rfe, 
Tamr sfk rr^ Rum ife t, 3mt 33RfeRif 
Rife! rH RRT^ RR ^ RT^cT RT3^ ^ fe TO 

fe ! 

HI. ^TOR kTT : ’ dqj ro RTrft afe R^FdRl^f 3TTRR 
R 7 fef, fefet, fefe ffefe RRRT3TI, fero 
ferof, TOTRf fe RTfe ffe fer ^RI RRT-ftqffRT felt 
33TO feRl Rfe Ifeft Rt TOfe ^ fe RFlfe t t 
felt ^ RFT|- "^^TOR RfR 10,000 RRR (33fe "5TO) 3^7 
RR^RK 10,000 RR5^5RRl‘^fet fe 33RRRTfeffe 
TRTRT^fetl 

IV. 3RR U ' 41 ' 6H l tR4> feTTfe?T : 

1. T^CRT ffew ^ 1fe RR fer 33RRT RTRfer 
feR, fe# RT«RR ^ R RPT fer Rfe #, 
RTR TTRl RRTO7 RFTTOFT RTR1TO R?t 
(RfeRfe) 3RT7TT RIR7 3Tfel4 fe feT t 

TTRlft, fef Rl ffelR' TR feR ^ 3T#T 
fe?T T^T felt ^ RTOI f ! TR 33RTR ^7T 
RRR far fferer fe?T RRT Rfe ^ TfT f, 
fer 33RRT RTRffe feR ^RT RTRl ffel RHT 
3^T ffe^ R5T R7R1 33TRTO°F fel I 
2 3m Rfef ^ RTRT RR^ 3R^T ^ 3RR1T 
RTRferf^3mryiy^4>"feRTTRfeR 


UMq o -&k\c!) — X- 
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EElF t I M eM fM *PFE R' MM Elt 
ETT TTSFTcfr t ET ETFElT 3 3EET ^ EIJdT Elt ETT 
EEIdl t 1 M RIM R ETFT EIT 

3TFTT MM Elt Mr fM ^ ETF dM 
M Ft, M ET FtMeI Me Eil FTFE; FRT 

M yfdRi-ri M R 'MR fdfa 3 MM =ER 
MM M I 

9. TfR^fcPfr Efl cm id , "MM ®4M ^1 Ft ETF^ 
Ft, dET TTM/eMh/M wff ^ M FTFEl) 
ft ^TrfH 91A! EE4 Eft E>i4-F (I TTefl, 4 e< ET 
FTEfEET Me FET WE Ef ETE Eft df EFFfd 

^ 3T5RK Mr Eft Rrnpfr i ef MMe t 

fdl Eitf SFE TdFTd, "Mt fdfEEEE TTFTcI Eli 

t^te ff ^uPhci EFf Mr 'FPrr Mff ft etfetP 
e Eip M fM Wd! Mff i 

v. frrr M fteM Met' Eit ehM ftM Mi 
(Ml) FET et^-EFE EI M E? Midi ^ dFd ifMl R 
#ra irrt fdMfd wr Mr dF Mrr M Eft fe^e eM 
M i 

vi. tee tMd IfMM M fet eMtt ^ M f 

M d^K, ER Ft SfTEWIdT Ml, MdT M Mfe fdlET 

diM, J H I 


M MM; 3ttM^tt MfMrf feje Mtt i 

3E-E HETT ( 3TSjtr})^TT“TITF^Fl ) ^ y im Md«h 

Met M ft MM Me ft' 

creMei 3tteff vMf E' w Mtt 

ETTTT ] cTTEdfEEI Mdd EEt UI^'M M 

eee Mr M fM; M 'met Mft Ft 

Hcfcdl ^ I 3TEET-3EdE ys^chl EE ®41<l 
EWdTR 3frr tM Mfr M 3 tr®ri #r ret 
Rr ERfd Petet ^tthtt i 

3. 4eI 3T«raT Ti«iMi Me M M 

RI Mtd 3?R2d yrddlE/dtldd M TE •■iH'TVE 

Met tt tt Mr, M MREf Mft Mr M 

RTER RT MdTEt T M 3pr*ft I 'RT Eld TT 

ERR M f4dl fdl M 3IEET TTEIM Me F 
Mr tttMi e ^ ^ Mr t et M, 
Mq Mr dEEE Mr ^Idld EFd M M ET 
eteTM Me Mr MMet' Mt Efr MM i 

4. M etM e, M Mfr etT Mi eeM M 
(-M-EjfEE M M 5 M) E Met t 

EE I Id 3TTETE fETET d iR11 I 3TffETET ETlMidl 

M M E, EF M 24EET ETEfM MET EF 

trM Mt fM ef am etfM eE 

EE FfEd 3TTEFE TEI EEETff rETEI TT Elt I 

5. M HiHei E ETFT Mft TlfET SnEM M E ETE 
Ft, 'Edl EE EfdETEf EFT E feTET ETETT I 

6. MM eE etette EM M fet Me eeMe 
ee eM Met eteet i ekM EM M fE 
etei M 3IEEI eteIMMe^ eef eeMfi 

<s*ld 3TEET EldTIdI yE ^id E ddl ElETf, 
EetTei feet fei PM fM eei % i e^ie 
EeMft M e efti eM eE E^eie 
te MM eE Mt ^ Mdrt 4 t ET M 
EFElMt 1 'Ed: M EEErRMdlMEfEiT 
stMeiet MM et fdfM ee rte tM 
MM Mr 3pE MM M e eei M 
eM Met (M eM ^ ^er ee E M 
Mi tEiFEfdMEi^ME^l^MM 

M E ETETfM EE E Eft Ef M 7 ^ MdE 
F l 

F EFEET EEET ETMeI Me EE MM t 
En EF RFET EE MeM MdfId EE I 
3ET1EEE EMMET’ EE MfEE WEE Elt 
Efd^hld! EE EEEET tdM Eft fMl FT 4/d EEE 

M Ei M ^ Met wEn i 
s. M; -3i«iEi ftMtei Me M tefee' eE ef 
M Ed ei M w M M Mr tee eei 

MM?rM FEE df rM ERET EE 


NOTIFICATION 

New Delhi, the 2nd November, 2007 

Auction for Sale (Re-issue) of ‘8,33 per cent 
Government Stock, 2036’ 

F. No. 4(5 )-W & M/2007 (i).—■Government oflndia 
hereby notifies sale (re- issue) of ‘ 8.33 per cent Government 
Stock, 2036’ (hereinafter called ‘the Stock’) for an aggregate 
amount of Rs. 3,000 crore (nominal). The sale will be 
subject to the terms and conditions spelt out in this 
notification (called ‘Specific Notification’) as also tire terms 
and conditions specified in the General Notification F. No. 
4(9)-W & M/2000, dated May 6. 2002 issued by 
Government of India as amended from time to time. 

2. Method of Issue.—The Stock will be sold through 
Reserve Bank of India, Mumbai Office, Fort, Mumbai- 
400 001 in the manner as prescribed in paragraph 5.1 of the 
General Notification F. No. 4(9)-W & M/2000, dated May 
6,2002 by a price based auction using multiple price auction 
method. 

3. Allotment to Non-competitive Bidders.—The 

Government Stock up to 5 per cent of the notified amount 
of the sale will be allotted to eligible individuals and 
institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

4. Place and date of auction.—'The auction will be 
conducted by Reserve Bank of India, Mumbai Office, Fort, 
Mumbai-400 001 on November 8, 2007. The application 
form duly filled in with tire bids should be submitted to the 
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aforesaid office on November 8,2007, by 12.30 P.M. 

5. When Issued Trading, —The Stock will be eligible 
for “When Issued” trading in accordance with the 
guidelines issued by the Reserve Bank of India in its circular 
No. RBI/2006-07/178 dated November 16,2006. 

6 . Tenure. —The Stock will be of Thirty-years tenure 
commencing from June 7,2006. The stock will be repaid at 
par on June 7, 2036. 

7. Dale of issue and payment for the Stock.—The 

result of the auction shall be displayed by the Reserve 
Bank of India at its Fort, Mumbai Office on November 8, 
2007. The payment by successful bidders will be on 
November 12,2007, i.e., the date of issue. The payment for 
the Stock will include accrued interest on the nominal value 
of the Stock allotted in the auction from the date of last 
coupon payment i.e., June 7.2007 to November 11. 2007. 

8. Interest. —Interest at the rate of 8.33 per cent per 
annum will accrue on the nominal value of the Stock from 
the date of last coupon payment and will he paid half 
yearly on December 7 and June 7, 

By Order of the Pres id ent of India 
L.M.VAS.JL Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government securities it 
is proposed to allow participation on “ non-competitive" 
basis inselect auctions of dated Government of I ndia (GOI) 
securities; Accordingly, non-competitive bids up to 5per 
cental the notified amount will be accepted in tie auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated GOI Securities will be open 
to investors who satisfy the following ; 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with 
the Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs.) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. subm it their bid indirectly through an y one bank 
or PD offering this scheme. 

Exceptions: Regional Rural Banks ( RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

HI. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 


as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor 
to maintain a Constituent Subsidiary General 
Ledger (CSGL) account with the bank or PD 
through whom they wish to participate. 
However, an investor can make only a single 
bid under this scheme. An undertaking to the 
effect that the investor is making only a single 
bid will have to be obtained and kept on record 
by the bank or PD. 

2 Each bank or PD on the basis of firm orders 
received from their constituents may submit 
application-wise bids through NDS. The firm 
orders received from'others (i.e. non¬ 
constituents) may be submitted in physical 
application forms to the PDO. The physical 
application may be a single bid for the 
aggregate amount of all the customers. 
Particulars of individual customer viz. Name 
and amount shall be provided as an Annex to 
the bid. 

3. Allotment under the non-competitive segment 
to the bank or PD will be at the weighted 
average rate of yietd/price that will emerge in 
the auction on the basis of the competitive 
bidding. The securities will be issued to the 
bank or PD against payment on the date of 
issue irrespective of whether the bank or PD 
has received payment from their clients. 

4. In case the aggregate amount of bid is more 
than the reserved amount (5% of notified 
amount), pro rata allotment would be made. 
In case of partial allotments, it will be the 
responsibility of the bank or PD to 
appropriately allocate securities to their clients 
in a transparent manner. 

5. In case the aggregate amount of bids is less 
than the reserved amount, the shortfall will be 
taken to competitive portion. 

6. Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL 
account or the CSGL account of the bank or 
PD as indicated by them. The facility for 
affording credit to the main SGL account is for 
the sole purpose of servicing investors who 
are not their constituents. Therefore, the bank 
or PD would have to indicate clearly at the 
time of tendering the non-competitive bids the 
amounts (face value) to be credited to their 
SGL account and the CSGL account. Delivery 
in physical form from the main SGL account is 
permissible at the instance of the investor 
subsequently. 
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7. It will be the responsibility of the bank or the 
PD to pass on the securities to their clients. 
Except in extraordinary circumstances, the 
transfer of securities to the clients shall be 
completed within five working days from the 
date of issue. 

8. lhe bank nr PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service 
charges for rendering this service to their 
clients. Such costs may be built into the sale 
price or recovered separately from the clients. 
In case the transfer of securities is effected 
subsequent to the issue date of the security, 
the consideration amount payable by the client 
to the bank or PD would also include accrued 
interest from the date of issue. 


9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/ 
commission/service charges may be worked 
out by the bank or PD as per agreement with 
the client. It may be noted that no other costs 
such as funding costs should be built into the 
price or recovered from the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from time 
to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified, 
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